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Rancho Obispo HOA

Board of Directors meeting

September 25, 2010
The meeting was called to order at 10:05 AM. 
Board members present: 

Joni Napala-Pappas, President

Mike Wellman, Vice President

Sam Blank , Secretary/Treasurer

Guest: Manager, Sonia Lopez from Farrell Smyth Property Management.
Open Forum – None
Minutes – The May 21, 2010 were approved with no changes. 

Financial Report – As of September 24, 2010 the total income received was $4,047.54, total expenses were $3,943.95 with a net income of $103.59. The total operating balance for September is $4,354.16. The total in the reserves account is $30,307.75. The total funds available to the association are $34,661.91. 
Reserve Account - The Reserve account is a 12 Month CD with an annual yield rate of 1.5%, due to mature in 6/2011. New Board member Mike Wellman will be added to the signature card and existing member Claire Torbeck will be removed for CD in place. All Board members on the signature card should be Joni Napala-Pappas, Sam Blank and Mike Wellman.
Landscape Report – Mr. Wellman reported that he has been in touch with another homeowner Mr. Selman who is interested in serving on the committee. Upon his walk around, 15 homes have comments and four homes require serious attention. Mr. Wellman was given a copy of the Landscape guidelines from the CC&R’s and he will also contact the landscaper to review their duties and coverage areas. At the next Board meeting, the committee recommendations will be discussed so notices can be sent.
New Business

2011 Budget – The Board reviewed the budget and approved it with no dues increase or special assessment.
Reserve Study – The Board reviewed the reserve study and approved it as presented.

Palm Trees – Lot 54 (Apartments) presented a letter requesting maintainance of the Palm Trees located on Los Osos Valley Road. The Board reviewed the map Exhibit C and Exhibit E to determine the responsibility of the trees. After review of the maps contained in the CC&R’s, Board members agreed that the Palm Trees may be the responsibility of the Association and they would walk around the area after the meeting to confirm. Than contact Farrell Smyth to obtain a bid for trimming, if it’s an Association responsibility. 

Executive Session @ 10:58 A.M.

Adjournment – The meeting was adjourned at 11:05 A.M.  The next meeting is scheduled for January 29, 2011 at 10 AM, located at Farrell Smyth.
Respectfully Submitted,

Sonia M Lopez

Recording Secretary for this meeting.
Farrell Smyth, Inc.
