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The meeting was called to order at 11:42 AM. Board members present were Sam Blank And Mike Wellman. Board member absent was Joni Napala-Pappas. Also present was Heidi Hopkins and Sonia Lopez from Farrell Smyth Property Management.

Annual Meeting – Quorum was established at 25% of ownership which is equal to 14 ballots. There were 24 ballots received at the original Annual meeting scheduled on April 24, 2010. The secret ballots were opened and inspected. The results were as follows: Sam Blank received 34 votes, Joni Napala-Pappas received 19 votes and Mike Wellman received 16 votes. The tax resolution 70-604 was passed at 14 yes votes and 2 no votes. The New 2010 Board of Directors is Sam Blank, Mike Wellman and Joni Napala-Pappas. Due to Joni’s absence, the officer positions will be determined at a later date via email. The 2 year term begins 1/30/10 and will end 1/30/12.
Open Forum – Heidi Hopkins had questions regarding a transfer fee that is requested when a unit is in escrow. This question was answered by Farrell Smyth. This fee is not an HOA related fee, but is a charge from Farrell Smyth for their time to prepare an escrow package for a sale of a unit. In addition, Heidi also commented on the landscaping vote that took place in September 2006. She did not have enough information on the landscaping vote to make an informed decision. Had she had more information, she would have voted. She also commented on issues with her roof, her replacement roof has caused more problems than your original and it has taken a lot of her time and energy to get the leaks resolved. In addition, she is starting to see problems with her windows.
Financial Report – As of May 20 the total income received was $3,424.87, total expenses were $4,021.64 with a net income of -$596.80. The total operating balance for April is $12,004.01. The total in the reserves account is $36,065.26. The total funds available to the association are $48,069.27. The CD at First Bank is scheduled to mature on 5/22/10. Sam motioned to move the matured amount into a money market at Rabobank at this time. Since the interest rates are very low and the association wants to keep the money liquid for the payment of the painting expense. At the September meeting the Board will discuss the options for their reserve accounts. Sam motioned and Mike seconded. 
Landscape Report – At this time there was not a report given. However, Director Mike Wellman will coordinate with homeowner Rawley Macias to organize a landscape committee. Anyone else who is interested in joining the landscape committee, please contact sonia@farrellsmyth.com. As requested by Mike Wellman, Farrell Smyth will provide him with a copy of the itemized contract the current landscaper is working off of.

Adjournment – There being no further business the meeting was adjourned at 12:45 PM.  The next meeting is scheduled for September 25, 2010 at 10 AM, located at Farrell Smyth.
Respectfully Submitted,

Sonia M Lopez

Recording Secretary for this meeting.
Farrell Smyth, Inc.

