VISTA DEL: SOL OF MORRO BAY HOMEOWNERS ASSOCIATION
Maorre Bay, Calilurnia

Annual Mecting of October L7, 2009

As adverlised 1u world-wide media, the congress ocourrad at 9:04 AN but not as adwveriised in
Rogrd ol Threclors” (Board) member Rolund Faucher™s aparlment 40, No, 1t was beld in lronl of
the wind-swepl soulh garages instewd. See, nobody wanted to be caught dead in Rolund’s unil
(just kidding, Roland, vou loval old Board member, vou).

All ol the present Board mombers were inattendance, including Tony Flatos (TFY feom Ferrell
Smvithe Property Mamagement, Tne, (TSE That was il Ol wail; owner Robin Sisson (48) satin
and Tater helped with the balled counting.

Right off the bai Robin asked lor adyiee about getiing local hank divect deposit from her
checking account o FS, sinee she “runs late™ with her monthly HOA dues paymeol. Fyery
locally-living Board member chimed in with no positive suggestion other tlran: (1) canvass every
bank in U county or e stale; or (29 hay a calendar and look a1t once in a while. Alas, if all
clse Taals. Kobin will have to endure the agony of writing a check every month,

The minutes of the Board meeting of 6/ 1309 was read by Mike Messinger and Hslenad w by the
uiher attendecs with looks of denisiem, puzzelerent, head shaking and cye-ralling., MNovertheless,
the nymules were approved.

L was confirmed by T that yes indeed. Vista Del 5ol of Marro Bay {VDS} s structurally
indemmified by State Farm for an carthquake event, However, nobody knows who has a copy of
the master pelicy other than State Farm. Evervbody was asked to seacch thelr records and mavbe
it will show up. 1o the meantime, Tl will seek a copy Tor S from Srate Farm for safokeeping.

Per Somu Lopesat FS via c-mail, the Financial Repori reads as Toflows:
As ol 1071649, the balance in the operating account i3 822,784,935, The halance in the reserve
aceonnds are S28.485 12, The lolal unds avaalable (o the assoctation are S31,270.07,

Talking aboul bucks. YIS has a 153K CD to mature soon. Tony Barreta { TR will investigate
the best bank o park it in, but not on a long tonm basis,

The ballol resulls reelected the curment Board Jor another anoual tlerm. No sieprise there, sinee
na other owners wanted the jobs.

Aller mueh discussion. 11 will have FS maintenance tech, Tod, cxamine the dumpster gales.
The plywood in ihe north gae need (o be reatlached or replaced and painted. he souch gate is
gdeyuate.

The 20040 hudget was reviewed. diseussed and aceepted. It was determined that no HOA dues
mereasc will e forthcoming in the next vear,

BRI



The WIS HOA 5-YEAR RESERYL FLNDING PLAN (2000-2014) was revicwed, discussed
and approved by TE and the Board. Although not elehed in conerete and sans a calastrophe. 11
was oven projoctod hat no LIOA ducs inerease would Hkelv be requived dueing this petiod. It s
imspiring to know ihal @l of vs will be around in 2014 to celebrale this.

It was recorumended by T ihat VIS Tourd and other vendors working om the premises be
lanket-ingurad by the Ste of California Workmans Compensaton 'und. $ince mainisnane
duties arc roatinely performed by Toard members and others hired by the Board. accidents do
oceur. Tt has been widely reported that over 60% ol accidents 1o Americans resulling in physicu]
injuries aceur m and arcund “the home™ For g annual [ee of S388 o any and all contingencies
impacting collective Boand members and non-bonded others, this 15 inexpensive proleciion, The
aunual premion sould be paid oot of the general Tond.

The Board has requested thal the recording secretary {me) compose a more Torceiid plea to any
LTOA members who sublet their units and do not possess a Homeowners Policy.

A llomeswnerz Policy indemnifies the decd-holder against damages caused by a tenant,
guest or workman and:or mjuries to the sume thereol while so engaged on the cwner’s
prenmses, Sinee unforseen aceidents o non-owners can and do happen, the allachmen of
liabilily to any such event(s} on the owner’s property could surcly be an fssue polenriatly
traught with financial reporcussions for the HOA momber. This recommended imsarance
mstrunenl 15 a protective imancial shield and worth the premiom. ‘Therefore, the Board
inplores owners who [ack this protection o seck 1t Siale Farnn does not currently
urnderwrile tew applicants, bat surcly olher carmers exist who do.

IS has requested that those with policies send a copy ol the tace sheel to TS for their vecovds.

The official Annual Meeting adjowrned at 9:30 ANV, Robin Sisson was excused mom atrending
the fortheonnng Lxccutive Seasioi.



